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Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

2009 +3.92            +3.92% 

2008 -10.21 +1.73 -7.21 +5.13 +2.57 -7.51 -4.28 +0.09 -8.92 -14.80 -6.57 -3.89 - 43.42% 

2007 +1.86 +1.53 -1.72 +3.51 +1.69 +0.13 -2.77 -2.14 +2.40 +2.70 -7.52 +0.67 +0.37% 

Monthly Performance  

Top Holdings 
United Kingdom 

Invesco Perpetual Incom e 2.57% 

Threadneedle U K Equity Alpha 2.02% 
 

United States 

Schroder ISF U S Sm all and M id Cap  6.10% 

M artin Currie N orth Am erican Alpha 5.87% 

Europe 

Cazenove European   8.58% 

Gartm ore European Select O pportunities  8.50% 

Japan 

SG Japan Core Alpha 2.91% 

JO  H am bro Japan  2.56% 

Asian 

Investec Asian Equity  2.15% 

Invesco Asian Equity 2.02%    

Emerging Markets 

Aberdeen Em erging M arkets 1.87%    

Lazard Em erging M arkets 1.76%  

 

N um ber of Funds held 22 

Standard Bank Strategist Funds Limited 
Multi Manager Global Equity (Euro Class) 
January 2009 

Investment Objectives and Style 

This class of the fund is designed to provide long term  capital appreciation through investm ent in equity-orientated funds. The m anager w ill look to m aintain a fully     
invested strategy at all tim es. A m inim um  exposure of 40% to larger capitalised shares m eans that the m anager can position the fund significantly aw ay from  that of the 
peer group or benchm ark in order to optim ise perform ance. It is therefore suited to investors w ho are w illing to accept the higher level of volatility associated w ith a fund 
of this flexibility. 

Fund Manager Comment 

“Tim e is your friend; im pulse is your enem y” 
Jack Boyle, founder of VanguardJack Boyle, founder of VanguardJack Boyle, founder of VanguardJack Boyle, founder of Vanguard    
 
Equity M arket gains in the first few  trading days of the N ew  Year w ere lost as 
the m onth progressed w ith m ajor m arket indices alm ost reversing the rise accu-
m ulated in D ecem ber.  Econom ic and corporate data rem ained uniform ly disap-
pointing w ith U S GD P contracting 3.9% in the 4th quarter, the sharpest contrac-
tion since 1982.  M eanw hile, it w as confirm ed the UK econom y had officially 
fallen into recession and the Bank of England responded by reducing interest 
rates to 1.5%, the low est in its 315 year history.  Regional benchm arks w ere 
m ixed w ith Europe, N orth Am erica and Asia show ing declines w hilst the U K, 
Em erging M arkets and Japanese regions show ed positive returns.   
 
The fund rose by 3.92% in the m onth outperform ing its benchm ark, as over 
90% of our m anagers beat their respective index.  Perform ance w as led by three 
of our Am erican positions, N eptune U S O pportunities, M artin Currie N orth 
Am erican Alpha and M artin Currie N orth Am erican all of w hich posted a positive 
return in the m onth.  In the U K the Invesco and Threadneedle funds fell less 
than 3% against a fall in the w ider m arket of 6%.  In Europe, our position in the 
N eptune European O pportunities Fund saw  a strong relative return falling 7% 
against an index decline of 14%.  Elsew here the Aberdeen Asian Pacific, Aber-
deen Em erging M arkets and First State Global Em erging M arket Leaders funds 
all enjoyed sim ilarly strong relative perform ance.  
 
D uring the m onth w e added to our positions in the Invesco and Threadneedle 
incom e funds and to the N eptune U S O pportunities fund and First State Em erg-
ing M arket Leaders fund. 

 

 

N orth Am erica 32%

Europe 45%

U nited Kingdom  5%

Japan 8%

Em erging M arkets 5%

Asia 4%

Cash 1%

Geographic Weighting 
 

* FTSE W orld $ Index / D ow  Jones Euro Stox (60% /40%) 
 

Performance Vs. Benchmark 

 
 

1 Year1 Year1 Year1 Year    2 Years2 Years2 Years2 Years    3  Years3 Years3 Years3 Years    

Fund Fund Fund Fund     
ReturnReturnReturnReturn    

----34.51%34.51%34.51%34.51%    ----42.06%42.06%42.06%42.06%    ----36.40%36.40%36.40%36.40%    

Benchm ark   *Benchm ark   *Benchm ark   *Benchm ark   *    
ReturnReturnReturnReturn    

----37.68%37.68%37.68%37.68%    ----45.18%45.18%45.18%45.18%    ----39.10%39.10%39.10%39.10%    

YTDYTDYTDYTD     

+3.92%+3.92%+3.92%+3.92%    

----3.51%3.51%3.51%3.51%    
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Fund Facts 

Price date:  30/01/09 
Price:  €7.95** 
Fund size:  €66.4m  
Class size:  €6.6m  
Dealing:  D aily 
Cut off time:  5pm  previous business day 
Min invest:  €15,000 
Min top up:   €1,000 
Dividend policy:  Roll U p 
*Largest month gain:  6.91% 
*Largest month loss:  -14.80% 

* Since 1/1/07 

Other Fund Facts 

Structure  O pen ended investm ent com pany 
incorporated in Jersey 

Regulation  Collective Investm ent Funds 
(Jersey) Law  1988 

Launch date  1 M arch 2000 

Manager and 
Investment Manager  Standard Bank Fund M anagers 

Jersey Lim ited 

Custodian  Capita Trust Com pany  
(Jersey) Lim ited 

Sub-custodian  Standard Bank Jersey Lim ited 

Fund Directors  O  C H aydn Taylor, C P G  Stead and       
M  Logan  

Auditors  Ernst &  Young LLP 

Application monies  Cleared funds prior to dealing 

Redemption monies  Paid w ithin 7 business days 
follow ing the dealing date 

Manager’s fee  1.50% per annum  

Custodian and Sub-custodian fees  0.12% per annum  

Reporting  Audited annual accounts to  
31 O ctober 
U naudited interim  accounts to 
30 April 

Price publication  Standard Bank Fund M anagers 
Jersey Lim ited 

Performance analysis  Reuters H indsight  

Bloomberg  STAAGEU  JY<equity> 

NOT FOR CIRCULATION TO THE GENERAL PUBLIC IN THE REPUBLIC OF SOUTH AFRICA 

Further Contact Details 

Chris Stead   M arilyn Logan 

Standard Bank Jersey Lim ited - Stockbroking and Asset M anagem ent D ivision Standard Bank Fund M anagers Jersey Lim ited   

PO  Box 583, Standard Bank H ouse    PO  Box 583, Standard Bank H ouse 

47-49 La M otte Street    47-49 La M otte Street 

St H elier    St H elier 

Jersey    Jersey 

Tel: +44 (0) 1534 881305    Tel: +44 (0) 1534 881391 

Fax: +44 (0) 1534 881399    Fax:+44 (0) 1534 881119 

Em ail: chris.stead@ standardbank.com     Em ail: m arilyn.logan@ standardbank.com  

W ebsite: w w w .standardbank.com /wealth   W ebsite: w w w .standardbank.com /wealth 

Investm ent in the shares of open-ended investm ent com panies is generally a m edium  to long-term  investm ent. The value of shares m ay go dow n as w ell as up and investors m ay get back less cash than originally 
invested. Past perform ance is not necessarily a guide to the future. Fluctuations or m ovem ents in exchange rates m ay cause the value of underlying international investm ents to go up or dow n. The shares of Standard 
Bank Strategist Funds Lim ited are traded at ruling prices and are priced daily using the forw ard pricing m ethod. A schedule of fees and charges and m axim um  com m issions is available on request from  Standard Bank 
Fund M anagers Jersey Lim ited, the M anagem ent Com pany. Standard Bank Strategist Funds Lim ited is a fund of funds collective investm ent schem e, w hich only invests in other collective investm ent schem es, w hich 
levy their ow n charges. Com m ission and incentives m ay be paid and if so, are included in the overall costs. Figures quoted are from  Standard Bank Fund M anagers Jersey Lim ited for the period ending 30 January 2009 
 for a lum p sum  investm ent using sell-sell prices, which exclude initial fees. Standard Bank Strategist Funds Lim ited is an accum ulation fund and does not distribute incom e. Perform ance is quoted in Euro term s. Please 
refer to the prospectus of this schem e for m ore details, a copy of w hich is available on request from  the M anagem ent Com pany, the registered office of w hich is Standard Bank H ouse, 47-49 La M otte 
Street, St H elier, Jersey JE4 8XR, Channel Islands. 
 
Standard Bank Fund M anagers Jersey Lim ited and Standard Bank Fund Adm inistration Jersey Lim ited are w holly ow ned subsidiaries of Standard Bank Jersey Lim ited w hich is regulated by the Jersey Financial Services 
Com m ission.  
 
Important Notice Important Notice Important Notice Important Notice –––– UK Residents UK Residents UK Residents UK Residents    
    

This docum ent has been approved for the purposes of section 21 of the Financial Services and M arkets Act 2000 (FSM A) by Standard Bank Plc, w hich is authorised and regulated by the Financial Services Authority. 
Prospective investors in the United Kingdom  should be aw are that the protections provided to investors by the UK regulatory system  established under FSM A do not apply to any investm ent services or products provided 
by Standard Bank O ffshore Group Lim ited or any of its subsidiaries.  In particular, investors w ill not be entitled to com pensation from  the Financial Services Com pensation Schem e, nor w ill they be entitled to the benefits 
provided by the Financial O m budsm an Service or other protections afforded to Custom ers under FSM A. 
 
Telephone calls m ay be recorded.      
                       IP2009.021 
  
SB 70422 04/07  Im age 70422 04/07 

Risk Profile 

Lower risk Higher risk 

reduced potential increased potential rew ard 

**The Strategist umbrella has been changed to a single pricing basis, which aligns our fund with the 
pricing methodology  of modern open ended inv estment companies and U C ITS v ehicles.  This change 
mak es the fund more transparent to inv estors by  eliminating the bid /  ask  spread on entering and ex iting 
the fund. 


