










Important notice - UK residents

This document has been approved for the purposes of section 21 of the

Financial Services and Markets Act 2000 (FSMA) by Standard Bank Plc, which

is authorised and regulated by the Financial Services Authority. Prospective

investors in the United Kingdom should be aware that the protections

provided to investors by the UK regulatory system established under FSMA do

not apply to any investment services or products provided by Standard Bank

Offshore Group Limited or any of its subsidiaries. In particular, investors will

not be entitled to compensation from the Financial Services Compensation

Scheme, nor will they be entitled to the benefits provided by the Financial

Ombudsman Service or other protections afforded to Customers under FSMA.

Important notice - European Union

Standard Bank Plc, authorised and regulated by the Financial Services

Authority, has approved this information in connection with its distribution in

the European Union.

Important notice - Dubai residents

Standard Bank Plc Dubai Branch is regulated by the Dubai Financial Services

Authority ("DFSA") and is a recognised company within the Dubai

International Financial Centre ("DIFC"). Within the DIFC, the financial

products or services to which this marketing material relates, will only be made

available to wholesale Customers who meet the regulatory criteria of being a

Client. As such this marketing material is not intended for any person falling

within the definition of Retail Customers. Any person falling within the DFSA's

definition of Retail Customers should act through Jersey or the Isle of Man.

Should you have any doubt as to whether this applies to you please consult

your own financial adviser.

Important notice - Hong Kong residents

Standard Bank Asia Limited is a fully licensed bank under the Banking

Ordinance and is a registered institution under the Securities and Futures

Ordinance in Hong Kong. Standard Bank Asia Limited is a member of the

Deposit Protection Scheme. Please note however that the Scheme does not

extend cover to the financial product recommended in this document.

Important notice - South African residents

Standard Bank Offshore, a division of the Standard Bank of South Africa

Limited (reg. No. 1962/000738/06) is an authorised financial services

provider and a registered credit provider (NCRCP15). We support the offices

of the FAIS Ombud and Ombudsman for Banking Services.

This document should not be construed as an offer to sell, or as the solicitation

of an offer to buy, any product in any jurisdiction where such an offer or

solicitation would be illegal. Telephone calls may be recorded.
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Standard Bank Jersey Limited is regulated by the Jersey Financial Services

Commission to conduct deposit taking business under the Banking Business

(Jersey) Law 1991; investment business under the Financial Services (Jersey)

Law 1998; under permit as a functionary of collective investment schemes

and is a member of the London Stock Exchange.

Standard Bank Isle of Man Limited is licensed by the Isle of Man Financial

Supervision Commission for banking business.

Banking deposits made with Standard Bank Isle of Man Limited are covered by

the Depositors Compensation Scheme contained in the Isle of Man Banking

Business (Compensation of Depositors) Regulations 1991. The Isle of Man has

a Financial Services Ombudsman scheme covering disputes relating to

financial services offered in or from within the Isle of Man to individuals.

Standard Bank Trust Company (Mauritius) Limited is licensed as a

Management Company under the Financial Services Act 2007. Standard Bank

Trust Company (Mauritius) Limited is not licensed to operate as a bank under

the Banking Act 2004.

The above companies are wholly owned subsidiaries of Standard Bank

Offshore Group whose registered office is at 47-49 La Motte Street, St Helier,

Jersey JE4 8XR.

Standard Bank Trust Company (Cayman) Limited is licensed as a Company

Manager by the Cayman Islands Monetary Authority and is registered with the

Jersey Financial Services Commission to conduct trust company business.
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Wealth is the product of man’s capacity to think
Alexander Pope






